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Cashew information Market Review 

Vietnam 

 
Vietnam and Cambodian rcn season continued to be marred by intermittent rains. Both countries 
RCN crops are in peak season, price per kg fresh seed is cheaper like 23-25k vnd/kg instead of 25-
27k as early Mar but quality is down much and the loss after drying is 20-22% instead of 15% as 
normal. Hence, the final price for RCN is still higher than before. Beside this, it is raining much so 
packer cannot dry on time and the quality is likely come down further. Africa RCN price is higher 
than last week but not much interest from buyers because at these price processors still cannot 
make parity with kernels. Prices are offered at below: 
  

•         IVC 48/200 at 1290 usd/mt cnf HCM 

•         IVC 47/200 at 1265 usd/mt cnf HCM 

•         Guinea Bissau 53/210 old crop  at 1460 usd/mt cnf HCM 

•         Cambodia 1000-1200 usd/MT fresh seed(wet/undried)  
and from Ogbomosho/Ghana 48-49 USD 1260-1280 per ton.  

 
  
Kernels market is still weak, stays at last year lower levels. Some buying enquiries are on the anvil 
but not much business done. Demand from China is down due to lockdown of big cities due to 
spread of covid. However, demand is good for pieces when compared to wholes. Price has 
increased a bit when compared to last week. Price indications at levels below, FOB HCM: 
  
W180: 3.60-3.75 
W210: 3.30-3.40 
W240: 2.75-2.95 
W320: 2.65-2.90 
W450: 2.45-2.65 
WS: 2.10-2.20 
LP: 1.75-2.00 
SP: 1.25-1.35 

 

Highlights of Cambodia webinar organised by cashewinfromation.com 

 

On March 31st, 2022, cashewinfromation.com has organised a webinar on Cambodia RCN 

season 2022. The aim is to know about the scenario over there and the outlook for 2022 

season. Mr Silton Robinson, Country Director of Cashewnut Association of Cambodia, 

CAC since 2018 and Mr Suy Kokthean, Deputy Director, Director of Public Relationship 

& International Affairs, Cashewnut Association of Cambodia, explained in detail on the 

Cambodian RCN season 2022 and answered the queries of delegates. 

 

The RCN area under Cambodia has increased to 500,000 ha and average yield varies from 

1.5 to  2.5 ton per hectare, varies from one province to another. 

 

Due to intermittent rains (still it is continuing), one can expect Cambodia 2022 season rcn 

crop to be lower by 20 to 30 percent when compared to last year. In 2021 Cambodia has 
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exported close to 1.1 million tons of RCN to Vietnam. One can foresee Cambodian RCN 

crop to be in the region of 700,000 and 800,000 tons (it can still be reduced further at a later 

stage if rainfall persists). 

 

Cambodia process only about 10 percent of their produce. Currently price for wet seed (fresh 

one) ranges from USD 1000 and 1200 per ton.       

 

Within the next five years Cambodian RCN production has the potential to touch as high as 

1.5 million tons mainly due to anticipated increase in yield as most of the trees are young 

(two to four years old). 

 

In the first three months of 2022 nearly 300,000 tons of RCN is being exported to Vietnam.  

 

West Africa 

Benin at last opened the cashew marketing campaign on April 01 in Bassila in the Donga 

department.  The floor price of cashew or minimum guaranteed price is being fixed at 350 

FCFA per kg as against 2021 price of 300 FCFA per kg. The campaign is likely to last until 

the end of October.  

 

The Minister for Agriculture, Mr Dossouhoui informs that for the current campaign, the 

government, via the ministry, has already taken steps to facilitate the installation of  20,000 

hectares of new plantations from high-performance plants and support the rehabilitation of 

70,000 hectares of old plantations to increase production potential.  

 

During 2021/22 season Benin has produced 204,000 tons of RCN, a new record. During this 

campaign it is estimated that Benin RCN production is likely to be around 190,000 tons. 

Considering the delay in campaign, the figures may be too optimistic and its too early to 

comment on the same.      

 

Cote’ dIvoire, about 400,000 tons of RCN has already hit the market places. The demand 

continues to remain good in all the producing regions. 

 

India  

 

In India, this season’s domestic RCN crop may not up to the earlier expectations. In 
Maharashtra and Karnataka, the crop is yet to pick up. In the growing regions of Karnataka 
its raining and if rains stop sooner than later then one can have a fairly decent crop. In 

Andhra the new crop has started but likely to be in full swing only after mid-April. Currently 
the new crop is being traded at INR 10,000 per 80 kg bag (INR 125 per kg + tax).  

 
Kernel demand is showing signs of revival with new enquiries started to come in. One can 
expect the spot demand to pick up going forward with the commencement of Ramzan. 

    
The Indian rupee may take a breather in the short-term and may retest 75-74.80 going 

forward before it confirms future direction of the trend. 
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Cashew Experts Market Commentary 

West African RCN crop concerns remain 

The market has remained relatively calm from our perspective. Crop concerns are emerging 

on some West African crops particularly Benin, Burkina Faso and Mali which between the 

three produced about 6.5% of the world’s cashews in 2021. These add to known problems 

in Nigeria, Cambodia and Vietnam. Hopefully better crops in India and the Guinea 

Bissau/Senegal region will make up the difference. Hopefully too, the second flush in Cote 

d’Ivoire will come in as expected following the rains that arrived a little late. Farm gate 

prices there have eased back in the past week and start to look workable for processors and 

export.   

It is a difficult time for Indian RCN buyers – waiting can be a dangerous game if eventually 

Vietnamese and Indian buyers come to the market at the same time. International RCN 

prices have remained steady despite unsustainably low kernels values. Processors in West 

Africa have been active. They welcome a slow RCN market and strong kernels demand for 

origin processed cashew kernels.      

Kernel demand steady, Vietnam export price of kernel continue to rule lower 

Kernels offtake and buying interest remains steady. It is not surprising that kernels buyers 

tend to wait whilst crops come in and prices are at low levels. It is a difficult situation to 

understand in terms of normal market parameters. Farm gate prices, international RCN 

prices, wholesale prices, retail prices and African kernels prices are just about where they 

were mid last year. Export prices for kernels from Vietnam are the odd one out being much 

lower in the past six months. Some say it is a lack of finance, others suggest that there is a 

concerted effort to keep RCN prices low. If so, it has not worked well so far as prices in the 

international trade have remained steady since the early part of the year. Current kernels 

prices may work for processors based on local RCN prices in Vietnam but not on current 

CFR prices from Africa where little interest in reducing prices seems. Support at the farm 

gate seems realistic. Indian buyers will be watching and seeing their window for buying 

getting narrower. Kernels buyers will be watching the calendar and the offtake and hoping 

that this current great value will still be available when they buy, from suppliers they are 

comfortable with for shipping positions that fit their needs. There are quite a few “ifs” in 

there.      

Will Vietnam processing volumes to see a decline in 2022? 

There could be another way of looking at the current situation. Are we seeing the early 

stages of rationalization in Vietnam, the largest processor but also the processor that imports 

80%+ of its raw material? Is the shift in production to Africa that happened in the past 15 

years now being replicated in processing? That could see processing volumes reduced in 

Vietnam in 2022. 
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Source: Jim Fitzpatrick, Ingredient Sourcing Solutions 

 

Kernel attractively priced 

The market of cashew nut kernels is very attractively priced at the moment and close to 

lowest 10-years average prices. The logic behind it is very hard to understand as prices of 

RCN are definitely not representing the current kernel prices. When we take the RCN prices 

in mind, prices of kernels need to be higher and therefore we are concerned that a small hick 

up/disappointing news can cause very easily a significant hike in prices. 

Short crop…declining prices  

Crop in Vietnam and Cambodia for sure is smaller than last season, but local Vietnam RCN 

prices are dropping. 

West African first crop is below expectations 

The first crop in eastern part of West Africa (Benin, Togo and Nigeria) are reportedly lower 

than last year. The first crop in Ivory Coast was reportedly not good but….322,000 Mt. ton 

already was recorded on receipt, and due to the rains, they had lately, the second crop seems 

to be better and could make up a bit of any 1st crop shortfall. 

Guinea Bissau is expecting a good crop but we have to be patient for some more weeks to 

see first crop arrivals. 

India – picture not clear 

India is a bit of a question mark and we receive some contradictory news. There are some 

rumours that crop is good but we also got a report that crop will be significantly less than 

last year. We are doing some further research and will keep you posted. 

When adding up the current crop forecasts, one should expect a similar crop compared to 

last year. However, there are many that proclaim it is down from 2021… 

Kernel demand so far good… hard to predict…. unfavourable environment  

Kernel demand remains good, although it is hard to say what the impact will be of the high 

inflation numbers. Usually, consumers will spend less on luxury items as restaurants, 

holidays etc and take some luxury consumables home -and nuts quality! - but this is a 

different situation as we did not see a situation like this (a war at EU borders) for a long 

time. 

Any market growth is foreseen as limited, if any, which in today’s RCN reality a good thing 

is likely. 
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To summarize: kernel prices are at very attractive levels. Recommendable to cover as far 

out as possible but make sure that you buy from reliable sources so that in case market 

sentiment will change -and prices soar-, contracts/commitments will be executed. 

Source: Kees Blokland, Global Trading & Agency, the Netherlands 

 

Guinea Bissau 

The Government has announced that the Season Opening will be held on 5-April. 

The Commerce ministry has announced the rules and taxes applicable to Season 2022. 

In brief:  

- The FOB value taken as the base for duty calculation (base tributaria) 

has been increased from $850/- to $1,050/- this year (24% hike) 

- The duty rate has been increased from 6% to 9% 

- CPR tax has been increased from 35 cfa/kg to 50 cfa/kg 

- ACI tax which used to be 3% has been scrapped 

 

The currency (XOF) has also depreciated against the dollar from 540 to 585. So in effect, 

duties/taxes have increased by $55/- per MT this year as compared to last year. 

 

The government has also announced a minimum Bush price of xof 375 per kg, which 

translates to xof 475 ex-Bissau. 

 

Freight rates are another question mark. Various exporters have been exploring options of 

chartering small bulk vessels. 

 

With the exit of Maersk, CMA-CGM is the big daddy for containerized cargo from Bissau. 

They have promised to increase services. To be seen if along with services, they end up 

increasing freight rates too. 

 

The crop is likely to be on time in which case goods should start flowing into Bissau city 

by the end of April. 

 

Given the uncertainty of crop sizes in other origins, we seem to heading into yet another 

exciting year in Bissau!  

Source: John Rao, Bijagos Comerciais S.a.r.l. 
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Guinea Conakry 

The arrivals are good at the Kankan region, early rains are expected, as Kankan region 

already had more than two rains in the last one week. 

Ramadan has started and farmers prefer to sell now rather than holding it for few more 

months. Thus, the quality is protected as the result of the small duration the cashews nuts 

spends in the PP bags before it gets sold. 

 

In general moisture of the Kankan nuts are higher than the usually expected percentage. 

Kankan quality of 46/200 is traded between $1,180/mt and $1,220/mt C&F depending on 

the destination and the payment terms. 

Boke RCN is expected in other ten days.  Freight tariff offered by MSC is very high, but 

vessel callings are regular. Whereas Maersk bookings are very difficult to obtain  

Source: Ashwin Shanmuga Sundaram, Selwin-impex 

 

Gambia and Senegal 

Weather is still very chill & windy. Crop is expected to start coming by Mid-April into the 

cities. Gambia Port very Disorganised. Getting Container Bookings will continue to be the 

main challenge. 

Source: Amrith Kurien, Camafrique 

 

Other Nuts Market  

 

The Indian market closed trades for the week ended April 2nd 2022 on a bullish note as the 

participation from investors and speculators increases, the information tricking from 

California has forced most of the market participants to take forward positions on in shell's 

though at this moment of time the kernel demand remains low and slow. 

 

Damage from frost followed by water shortages or drought situation are main reasons for 

the bullish sentiments. 

 

The markets for NPIS offered, traded and closed for the week in the range of INR 18,300 

and 19,300/40 kg (equivalent to $2.06-2.25/lbs of origin prices). Last week we witnessed 

higher prices every day with sellers in an extremely bullish position wanting to cover the 

last six month's losses. FAQ Kernels also remained bullish the entire week but demand was 

cautious and low, the trades closed for the week at INR 670 and 690kg. 

 

The price rise in Kernels has been steep.  

 

IIS Kernel were being offered above INR 640-650/kg as buyers looking for cheaper 

options against NP Kernels. 
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Demand for in shell's has been high to cover for prompt shipments but packers are off the 

markets, with few traders being active. The price jump has been phenomenal from $ 1.78 to 

$2.02 FAS for NPIS and Independence being quoted and traded on 20 cents discounts. 

 

As the price rises basis bullish sentiments, it also increases the risks, till the time we have 

clarity on fundamentals. Since Gulfood 2022, we have seen an upside of over 40 cents/lbs 

on NPIS. As stated earlier, we need to be cautious with our selection of buyers so as not to 

face any default situation again. 

 

FAQ NP Kernels INR 670-690/kg 

NPIS-70% SS basis INR 18,300-19,300/40 kg (equivalent to $ 2.06-2.25/lbs of origin 

prices) 

Independence in 

shells 

** 

Indy Kernels INR 640-650 per kg 
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Source: Ravindra Mehta, IFNO, New Delhi – India 
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International Prices of Nuts  

 

Table-1: Cashew Kernel FOB prices: India and Vietnam  

 

 

 

Table-2: African Cashew Kernel Price (Estimated for the Second Half of March-2022) 

 

Grade Description Grade 

W3-W4 March 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

WHITE WHOLES CASHEWS 210 W-210 3.75 3.80 
WHITE WHOLES CASHEWS 240 W-240 3.30 3.45 

WHITE WHOLES CASHEWS 320 W-320 2.95 3.05 

WHITE WHOLES CASHEWS 450 W-450 2.80 2.90 
SCORCHED WHOLES CASHEWS 210 SW-210 3.20 3.45 
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Grade Description Grade 

W3-W4 March 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

SCORCHED WHOLES CASHEWS 240 SW-240 3.15 3.20 

SCORCHED WHOLES CASHEWS 320 SW-320 2.85 2.90 
SCORCHED WHOLES CASHEWS 450 SW-450 2.65 2.70 

FIRST BUTTS/ WHITE BUTTS FB/WB 2.30 2.40 

FIRST SPLITS/ WHITE SPLITS FS/WS 2.35 2.50 
LARGE WHITE PIECES LWP 2.00 2.15 

SMALL WHITE PIECES SWP 1.45 1.50 

CHIPPS CH 1.00 1.10 
BABY BITS BB 0.55 0.65 

SCORCHED BUTTS SB 1.90 2.10 

SCORCHED SPLITS SS 1.95 2.15 
SCORCHED PIECES SP 1.35 1.65 

 

Domestic Prices of Nuts 

 

Table-3: Cashew Kernel: India spot prices in production Centre as of 03/28/2022 in INR/Kg 

 

Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa 

Gujarat-

Ahmedabad 

Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 950 904 - - - 1000 - - 

W210 875 816 - 975 850 880 1000 - 

W240 730 683 730 825 760 725 850 710 

W320 660 639 630 675 670 650 680 640 

W400 600 - - - 620 - 610 580 

W450 - 582 610 - 580 600 - - 

W1 - - - - 650 - - - 

S180 - - - - 1000 - - - 

S210 - - - - 800 - - - 

S240 - - - - 680 680 700 - 

S 640 - 670 - 620 - - - 

LWP 590 604 610 615 580 590 580 590 

SWP 540 - 500 - 420 550 380 - 

K 610 - - 725 620 610 600 - 

JH 670 - - - 650 630 660 620 

SSW - - - - - - - - 

BB 340 - - - 260 350 - - 

JK/JB - - - - 600  580 - 

SW - - 560 - - - - - 

DP/SP -        

 

Note:  Above quoted prices are with tax and tin packing. Panruti, Mangalore, and Gujarat prices are without 

tax.    
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Prices of Nuts in Other Indian Markets  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as of 04/04/2022 in INR/Kg  

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1150 - 

W210 920 770 

W240 800 680 

W320 730 600 

LWP 620 590 

SWP 580 460 

JH/S 710 660 

BB 350 270 

 

CNSL Market Updates  

 

 

Table-5: CNSL Market Updates as of 04/04/2022 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 49 8.5 15 

 

Courtesy: by Santhosh Silva, Karnataka  

 

Currency Impact  

 

Table-6: Currency Movement – FOREX Rates  

  

 Currency 03-25-2022 04-01-2022 
Wk-on-Wk % 

Change 

Indian Rupee (INR)  76.16 75.97 -0.25 

Euro (EUR) 1.0981 1.1053 0.66 

Japanese Yen (JPY) 122.06 122.49 0.35 

Brazilian Real (BRL) 4.74 4.66 -1.69 

Chinese Yuan (CNY) 6.3658 6.3625 -0.05 

Singapore Dollar (SGD) 1.3575 1.3562 -0.10 

Tanzanian Shilling (TZS) 2315.00 2316.00 0.04 

Thai Baht (THB) 33.58 33.49 -0.27 
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 Currency 03-25-2022 04-01-2022 
Wk-on-Wk % 

Change 

Mozambique New Metical 

(MZN) 64.10 64.10 0.00 

Vietnam Dong (VND) 22861.00 22837.00 -0.10 

Indonesian Rupiah (IDR) 14340.00 14365.00 0.17 

West African Franc (XOF) 591.25 590.00 -0.21 

Ghanaian New Cedi (GHS) 7.47 7.52 0.67 

EURO West African Franc 649.25 652.13 0.44 

  

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 75.60 75.25 76.40 76.75 

EURO 647 641 659 665 

EURUSD 1.08 1.06 1.11 1.13 

  

Indian rupee may appreciate in the near term                               

• Indian rupee last week traded in the region of 76.38 and 75.56 and finally 

settled the week at 75.97 against the dollar as on Apr 01. 

• Rupee in the last few weeks was highly volatile and hit a record low 77.19 

against the dollar in the first week of March. 

• Rupee could appreciate in the near term due to strong rebound in Sensex 

and softening of crude oil prices from the recent highs. 

• If rupee settles below 75.50 then it has the potential to retest 75.10 and 74.85 

levels in the short-term.   

• However, in the medium-term rupee’s next move will depend on the 

progress of Russia-Ukraine conflict, how the crude oil price to behave, 

inflationary pressures arising out of hike in petroleum products, how the 

onset of South West monsoon is going to be etc.  

• One can foresee rupee to trade in the broader range of 74.85 and 76.50 going 

forward.  

  

EUR/USD 

EUR may remain steady ahead of ECB meet, rate hike expected    

           

• EUR last week traded in the region of 1.0944 and 1.1185 and settled the week at 

1.1053 as on Apr 01. 

• EURUSD is highly vulnerable considering the current complex scenario arising out 

of Russia-Ukraine conflict and on escalating commodity prices along with surge in 

US dollar index. 

• Now all eyes on ECB meet later this week as investors raised their bets on hike in 

interest rates on soaring inflation. 
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• Last week euro zone unemployment figures came in at 6.8 percent. The German 

annual inflation figures came in at 7.3 percent, the highest in four decades.   

• The USD continue to remain at elevated despite moderate non-farm payroll figures 

as unemployment rate at 3.6 percent cushioned the greenback. 

• EUR may trade in the broader region of 1.0800 and 1.1350 against the USD going 

forward.     

  

News 

Cashew crops, falling prices Dak Nong farmers pile up difficulties 

Mr. Nguyen Thanh Nam's family, in Dak Ngo commune, Tuy Duc district, is cultivating 20ha of 

cashews. However, this year, the cashew orchard of Mr. Nam's family decreased sharply. 

Source:https://www.vinacas.com.vn/dieu-mat-mua-rot-gia-nong-dan-dak-nong-chong-chat-kho-

khan-bv2862.htm 

RCEP will eliminate at least 92% of import tariff lines between the signatory 

countries 

According to the Trade Remedies Administration - Ministry of Industry and Trade, the provisions 

on trade remedies in the RCEP Agreement are mentioned in Chapter 7, including some 

complicated technical issues such as the prohibition on the application of the calculation method.. 

Source:https://www.vinacas.com.vn/rcep-se-loai-bo-it-nhat-92-dong-thue-nhap-khau-giua-cac-

quoc-gia-ky-ket-bv2860.htm 

Benin: the kilogram of cashew nuts will trade at 350 FCFA in 2021/2022 

In Benin, the farm gate price per kilogram of cashew nuts was set at 350 FCFA in 2021/2022. This 

was indicated by the government following the Council of Ministers held on Wednesday 30 

March. 

Source: https://www.agenceecofin.com/noix-de-cajou/3103-96244-benin-le-kilogramme-de-noix-

de-cajou-s-echangera-a-350-fcfa-en-2021/2022 

Benin: more than 190,000 tons of cashew produced for the 2022 campaign according 

to Dossouhoui 

Benin launched yesterday Friday, April 1 , 2022 its cashew nut marketing campaign in Bassila in the 

Donga department. Gaston Dossouhoui , the Minister of Agriculture was present at the ceremony, 

as was his trade counterpart Shadiya Assouman . 

Source: https://lanouvelletribune.info/2022/04/benin-plus-de-190-000-tonnes-de-cajou-produites-

pour-la-campagne-2022-selon-dossouhoui/ 

A project for the promotion of agricultural practices in the cashew sector unveiled in 

Bondoukou 

https://www.vinacas.com.vn/dieu-mat-mua-rot-gia-nong-dan-dak-nong-chong-chat-kho-khan-bv2862.htm
https://www.vinacas.com.vn/dieu-mat-mua-rot-gia-nong-dan-dak-nong-chong-chat-kho-khan-bv2862.htm
https://www.vinacas.com.vn/rcep-se-loai-bo-it-nhat-92-dong-thue-nhap-khau-giua-cac-quoc-gia-ky-ket-bv2860.htm
https://www.vinacas.com.vn/rcep-se-loai-bo-it-nhat-92-dong-thue-nhap-khau-giua-cac-quoc-gia-ky-ket-bv2860.htm
https://www.agenceecofin.com/noix-de-cajou/3103-96244-benin-le-kilogramme-de-noix-de-cajou-s-echangera-a-350-fcfa-en-2021/2022
https://www.agenceecofin.com/noix-de-cajou/3103-96244-benin-le-kilogramme-de-noix-de-cajou-s-echangera-a-350-fcfa-en-2021/2022
https://lanouvelletribune.info/2022/04/benin-plus-de-190-000-tonnes-de-cajou-produites-pour-la-campagne-2022-selon-dossouhoui/
https://lanouvelletribune.info/2022/04/benin-plus-de-190-000-tonnes-de-cajou-produites-pour-la-campagne-2022-selon-dossouhoui/
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The director of INADES-Formation Côte d'Ivoire, Zié Pauline, unveiled on Monday March 28, 

2022, the main axes of the project relating to the promotion of sustainable agricultural practices 

in the cashew nut sector in Côte d'Ivoire. 

Source:https://news.abidjan.net/articles/706046/un-projet-pour-la-promotion-des-pratiques-

agricoles-dans-la-filiere-anacarde-devoile-a-bondoukou 
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And  
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Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be responsible 

for any kind of errors or omissions or misrepresentation of data or for losses incurred by any party 

either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to us 

at content@cashewinformation.com 

 content@cashewinformation.com 
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